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2000 Global derivatives positions leap to over $95 trillion—even as the stock market
crashes and the global economy goes into recession.

2001 Enron (without the public knowing it) had secretly transformed itself from an
energy trader into an unregulated derivatives player, causing its eventual
collapse.

2003 Fannie Mae loses $1.9 billion on its derivatives portfolio, causing its stock to
plummet.

2003 Buffet warns investors that the bubble in the derivatives market is a “mega-
catastrophe waiting to happen.” His comments send ripples through global
markets.

2005 Global derivatives market exceeds $372 trillion (more than 7 times the size of
the entire global economy).
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Appendix B
25 U.S. Banks With Largest Derivatives Holdings

RANK BANK NAME DERIVATIVES (In $Us Billions)
1 JPMorgan Chase Bank 46,611,7
2 CitiBank 19,828,6
3 Bank of America 20,031.3
4 Wachovia Bank 3,601.3
2 HSBC 2,579.9
6 Bank Of New York 7033
7 Wells Fargo Bank 687 N
8 State Street Bank & Trust 463.4
9 National City Bank 125.4
10 PNC Bank 150.6
11 National City Bank of Indiana 125.4
12 Mellon Bank 107.8
13 SunTrust Bank 102.7
14 Keybank 93.3
15 LaSalle Bank 70.9
16 US Bank 62.5
17 Standard Federal Bank 61.1
18 Northern Trust 60.9
19 First Tennessee Bank 40.9
20 Deutsche Bank Trust Co. Americas 35.6
21 Branch Banking & Trust 29
22 Fifth Third Bank 28.9
23 Capital One Bank 26.9
24 Regions Bank 258
i Merrill Lynch Bank 25.6

Source: www.occ.treas.gov/ftp/deriv/dq205.pdf
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